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Governmental activities 
 
Governmental activities decreased the City’s net assets by $118,408.  About 70 percent of the City's 
governmental operations are funded by General Revenue sources that are not attributable to any one 
particular activity.  The City is dependent upon property taxes and taxes on utilities, both through 
franchise and through direct taxation of those utilities.  As you can see from the chart below which 
compares expenses with program revenues for the City’s governmental activities, most of the funding for 
governmental activities is not from program revenues: 

Revenues and Expenses - Governmental Activities
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The following graph shows the composition of revenues for the City’s governmental activities: 

Revenue by Source - Governmental Activities
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Governmental Activities Revenues 
 
The revenue source that grew the largest over the prior year was property taxes by $749,807 (15.9 
percent) over 2005 due to new construction and increased property values.  Charges for services 
decreased $266,491 (9.3 percent) because of a decline in building permits and impact fees.  The millage 
rate was 8.94 mills for 2006 and 9.44 for 2005. 
 
The chart below compares revenues by source for fiscal years 2005 and 2006: 
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Business-type activities 
 
Business-type activities increased the City’s net assets by $1,118,286 (after transfers) accounting for the 
total growth in the City's net assets.  The following chart compares expenses with program revenues for 
the City's business-type activities for fiscal years 2005 and 2006: 
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Revenues and Expenses - Business-type Activities

Program Revenue  $5,210,137  $5,763,997 

Program Expense  $4,030,470  $4,546,209 

2005 2006

2006 Revenue by Source - Business-type Activities
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2005 Revenue by Source - Business-type Activities
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Business-type Activities Key Factors 

• Program revenues exceeded expenses by $1,217,788 compared to $1,179,667 in prior year. 
• Charges for services increased by $553,860.  Revenues was up due to a 2.5% rate increase 

and many homes and businesses that were damaged and/or destroyed during the 2004 
Hurricanes were repaired and/or reopened. 

• Program expenses increased by $515,739.  Personal services costs were up $198,921 
(17.45%) mainly due to increased health care costs.  Repairs and maintenance was up 
$212,244 (55.5%) due to the system’s age and the strain sustained from the 2004 Hurricanes. 


























































































































































